GENERAL CERTIFICATE

STATE OF TEXAS
COUNTY OF WEBB

LAREDO
INDEPENDENT SCHOOL DISTRICT

O L LT L L LD

We, the undersigned officers of the Board of Trustees of the Laredo Independent School
District (the "District"), certify for the benefit of the Attorney General of the State of Texas and all
other persons interested in the District's Public Property Finance Contractual Obligations,
Series 2006, dated July 15, 2006, in the aggregate principal amount of $6,000,000, issued pursuant to
an order adopted July 13, 2006 (the "Contractual Obligations") as follows:

1. That the Board of Trustees and Officials of the District consists of the following:
Trustees

John Peter Montalvo, President
Jesus J. Guerra, Vice-President
Guillermina Montes, Secretary
Jorge Luis Rodriguez, Parliamentarian
Jose A. Valdez, Member
George M. Beckelhymer, Member
Daniel Rigal, Member

Officials

Daniel Garcia, Jr., Ph.D., Superintendent of Schools
Jesus J. Amezcua, C.P.A., Chief Financial Officer
Rosa Maria Torres, Director of Accounting

2. That the Tax Assessor-Coliector for the District is Rodolfo Sanchez, RTA, CSTA.

3. That neither the boundaries nor the status of the District have in any way been altered
or changed since the issuance of its LAREDO INDEPENDENT SCHOOL DISTRICT QUALIFIED
ZONE ACADEMY MAINTENANCE TAX NOTES, SERIES 2005, dated September 15, 2005,
which were the last obligations issued by the District and that no litigation or proceedings
whatsoever questioning the District's boundaries have been filed since the issuance of such bonds or
are now pending in any court of this state, with any county board of trustees or with the State Board
of Education.
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4. That the District is currently accredited by and in good standing with the Texas
Education Agency, and has been fully recognized by all authorities of the State of Texas as an
independent school district duly established and operating under the laws of the State of Texas.

5. That pursuant to 1 TAC § 53.62, the District's electorate approved and adopted a
maintenance tax at an election held in the District on February 1, 2003, that empowers the District to
levy and collect a tax at a rate not to exceed $1.50 on each $100 valuation of taxable property in the
District for the maintenance of the free public schools within the District pursuant to Chapter 45, as
amended, Texas Education Code, the Texas Election Code and the United States Federal Voting
Rights Act.

6. The tax rate levied and assessed per $100 taxable valuation for maintenance and
operating purposes by the District for the preceding five (5) years is as follows:

2006 2005 2004 200 2002
Tax Rate for '
Maintenance 1.38291 1.32291 1.32291 1.32291 1.32291
7. That the debt service requirement schedule for the payment of outstanding District

obligations payable from a pledge of maintenance tax, including the Contractual Obligations, is
attached hereto as Exhibit "A" and incorporated herein as a part hereof for all purposes.

8. The total assessed value of real and personal property within the District, exclusive of
exemptions, for tax year ending 2006 is $1,723,802,592. The most recent maintenance tax rate of
the District is $1.38291, and attached hereto as Exhibit "B" are calculations demonstrating the
District's ability to pay all currently outstanding obligations payable from the District's maintenance
and operations tax, including the Contractual Obligations.

9. All of the meetings held by the Board pursuant to which any proceedings were passed,
adopted, and approved in connection with the Contractual Obligations were meetings open to the
public for which public notice had been given as required by law and particularly as required by
Chapter 551, as amended, Texas Government Code. '

10.  Additional transcript requirements pursuant to the provisions of Section 1202.008, as
amended, Texas Government Code are attached hereto as Exhibit "C."

[The remainder of this page intentionally left blank]
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WITNESS MY HAND AND SEAL OF SAID DISTRICT on July 13, 2006

b ALt N pital

{dent, Board of Trustees™

Laredo Independent School District

ATTEST:

i

A
Secretary, Board of Trustdes—
Laredo Independent School District

Laredo ISD/general crt -3-



EXHIBIT "A"
DEBT SERVICE SCHEDULE
AND

STATEMENT OF OUTSTANDING INDEBTEDNESS
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EXHIBIT "B"

BOND TEST

Laredo ISD/general crt



WV T0:01 “900Z/1Z/L 1Jo | 9ded ; TVNIL 90 €1 L0719°d OFN
‘ouj “00) 79 esofoury epensy Aq paredarg SX'90 11 L0 0Dddd (Siopar]

"Xe} SoUeuSjuUTRW WOy pred
%S8LTHT P - 9007 SIHOG ‘SuonEBiqQ [enoenuo) soueur,] Apsdolq ol[qng Uo 1Bl 1507) ISAISY NI,

S6T98VIES 1480081 §  ¥S'S89°67 S  808°300°L § 808°800°T § 000°000°0 §  LSH'LLY'PCS €€0TOL § _bSH'S89'ET §

89000 $ TTOT  000°00S - 000°00S 000°00S 000°00S (44114
89000 $ 1T0T  000°00S - 000005 000°00¢ - 000°00S 1207
189000 § 0Z0T  000°00S - 000°00S : 000005 - 000°00S 070T
89000 $ 6107  000°00S - 000°00S 000°00S - 000005 6107
89000 $  810T  000°00S - 000°00S 000°00§ - 000008 $10T
89000 $§ L10Z  000°00S - 000°00S 000°00S - 000°00S LIoz
89000 $ 910T - 000°00S - 000°00S 00000S - 000°00§ 9107
89000 § S10Z  000°00S - 000°00S 000°00S - 000°00S g10T
89000 $ 10T  000°00S - 000°00S 000°00S - 000°00S y10¢
99100 § €107 850°9ZT1 8.8°L 081°81Z°1 850°97C°1 8L8°L 081°781Z°1 £10T
vLTOO $ - TIOT  61S°TTOT LEEDT 781°866°T 615°220°C LEEWT 781°866°1 (4114
$5S0°0 § 110Z  SI6°L6OY €ELYTL 8I°EL6E 8£6°850°T 8€6°c8 000°6L6°T LL68E0T S6L'0Y 781°866°1 110T
$$S00 § 010T  £LT°660°Y 160°12C 781°8L8°€ 8E8°EV0'T 8€8°€91 000088t 9€H°650°T ySTLs T81°866°T 010z
$SS0'0 $ - 600T - - ¥65°960°F TIF'EIE 81°€8LE 00L¥20°C 00L6€T ooo.mw.\.; $68°1L0°T TIL'EL 7818661 600T
$Y00°0 $SS0°0 § 8007  T99TOI¥ 08¥°€8€ T8I‘BILE 000°S19 000°SST 000°09¢ 799°98Y°€ 084°8T1 T8I'8SEE 8007
LTOO0 § OIS00 § LOOT  69T°69L'E L80°0SP 8I°E1EE £€£°99C £€£99T - 9€6°70S°C ¥5L°681 T8I°CIE’E L00T
¥8Y0'0 $ 900C  S00°€LS'E § €78°69T §  TSIE0EE § - § - $ - $ So0‘cLs’c § - €T869T §  TBI‘EOEE §  900T
asmorou] Amnby oy 1£/8 ey, 1s910)u] redounig %01, sara)u] fediounsg e1oL 1s3191U] Tedoung 1€/8
TemBrey xmmﬁ O%BW Papud @ SJUSWRINDSY 92IAIRS 19T . () 900Z SIS ‘SToNEsqO 193] SuIpueIsINO pspug
pisqng  Jeax eax
ax.oﬁ oot vvﬁonmn—:m XBJ, 90UBUIJUIBIA] JRIO], ?EOMHEOU oueul] %tun—o._m ongndg .
00°000°S88‘S $

S.# ONIDINM TVNIA [INd00:ZT ‘9007/€1/L0] LOTALSIA TOOHDS INAANAJAANI OdTAV'] |



EXHIBIT "C"

ADDITIONAL TRANSCRIPT REQUIREMENTS
(Section 1202.008, as amended, Texas Government Code)
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OFFICE OF THE ATTORNEY GENERAL

PUBLIC FINANCE DIVISION

Additional Transcript Requirements
Pursuant to HB 1564

The following information is to be included in the transcript submitted to the Office of the Attorney General for
the purpose of obtaining Attorney General approval of the issuance of the bonds or other obligations. This
information has been designated by the Bond Review Board as that to be collected pursuant to HB 1564, 74th
Legislature, Regular Session (Tex. Laws 1995, ch. 383, at 2930).

A. An additional copy of the Final Official Statement and the following information, if not included in the Final
Official Statement or such statement has not been prepared:
L Laredo Independent School District Public Property Finance
1. Name of bond issue: Contractual Obligations, Series 2006
2. a) par amount of issue; .
b) dollar amount of bond premium, if any; See Official Statement
. None
c¢) dollar amount of bond original issue
f . None
discount, if any.
3. Dated date. _ See Official Statement
4. - Closing date (expected delivery date on or See Official Statement
about). v
5. By year, maturity amounts, coupon rates,
prices or yields. (If no reoffering yield See Official Statement
(NRO) indicated, please provide yield
separately.)
6. Call provisions, including premiums, ifany. | See Official Statement
7. Mandatory redemption provisions. See Official Statement
8. . Debt-service . schedule, principal and
interest, and annual totals, with the fiscal | See Official Statement
year identified.
9. Use of derivative products associated with
. None
financing.
10. If applicable, schedule of bonds refunded,
including, by year, principal amount, | See Official Statement
coupon, and interest cost.
11. Pledge: tax (z.ld yalorem, sales, other), Maintenance and operation ad valorem tax
revenue, combination.
12. Type of credit enhancement (including PSF See Official Statement
guarantee).
13. Ratmg service(s) and rating(s) assigned to See Official Statement
issue.
B. Additional Information.
14. Type of sale: a)-competitive &)-private-placement
b) negotiated )-other-(explain)
15. Pricing: Negotiated sale: date_ 7/13/2006 time 9:30 p.m. _ of verbal award of bid;
Competitive sale: date time of bid opening;
Private placement: date ’ of agreement on interest rate.
16. If purchaser of bonds is a governmental entity, such as the Texas Water Development Board, please name
purchaser: N/A
17. If a refunding bond issue, please provide final schedule of cash and present value savings (loss). N/A
18. If a school district refunding bond issue, and the refunding involves "old debt" per the Texas Education Code,
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please provide schedule of principal and interest payments of refunding bonds associated with "old debt." Ifthe
same issue also involves "new debt," please provide a schedule of principal and interest payments on the "new
debt" portion as well. These two schedules together should equal total debt service by maturity. See Official
Statement

19. CAB's and CIB's - please provide the per annum bond interest rates by maturity as shown in the bond order
document. See Official Statement

20. Costs of Issuance - please provide best estimate of costs.

If final costs are significantly different, please submit changes directly to the Texas Bond Review Board. Call
(512) 463-1741 or (512) 475-4802 (FAX).

SERVICE " FIRM ONE-TIME FEE | ,\NNUAL FEE (a)
(in dollars)
Fitch 8,000.00
Bond Rating Moody’s 5,000.00
Standard & Poor’s 7,000.00
Other General Costs of Issuance (b) 77,331.80
Any Specialized Costs of Issuance (c) - 0.00
Credit Facility (PSF) 0.00
Bond Insurance (XLCA) 40,300.65
Paying Agent 400.00 400.00
Total Underwriting Spread (d) 36,540.00

Did underwriter pay rating fees? Yes _X No Which one(s)?
Did underwriter pay bond insurance? Yes X No
PARTICIPANTS FIRM

Financial Advisor Estrada Hinojosa & Company, Inc.

Counsel Escamilla & Poneck, Inc., San Antonio, Texas
Paying Agent/Registrar Wells Fargo Texas, National Association, Houston, Texas
Purchaser(s) SAMCO Capital Markets, as an authorized representative of a group of
underwriters
(a) relates to the ongoing fees or recurring costs of a financing for services such as paying agent, remarketing agent,

credit provider and other similar services (may be expressed as a formula as appropriate).

(b) e.g., bond counsel, financial advisor, paying agent, printing, AG approval.

(©) e.g., remarketing fees, escrow verification fees, etc. ,

(d) defined as the differential between the price paid to the issuer for the issue and the prices at which the securities
are initially offered to the investing public.

PERSON COMPLETING FORM:
: Telephone No.___(214) 658-1670

Fax No. _(214) 658-1671

Name: _Adrian Galvan
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