ESCAMILLA & PONECK, INC.

Attorneys and Counselors
100 Travis Park Plaza Building
711 Navarro
San Antonio, Texas 78205
P. O. Box 200 (78291-0200)

(210) 225-0001 - Fax (210) 225-0041

August 10, 2006

XL Capital Assurance, Inc.
1221 Avenue of the Americas
New York, New York 10020-0001

Re:  Laredo Independent School District Public Property Finance Contractual Obligations,
Series 2006 :

Ladies and Gentlemen:

You are hereby authorized to rely on our legal opinion delivered in connection with the
issuance and initial delivery of the captioned obligations as if such opinion was specifically
addressed to you.

This letter is delivered at the request of our client, Laredo Independent School District.

Very truly yours,

Tl P o

Laredo ISD/reliance Itr to XL Capital Assurance, Inc.



	Index of Documents
	1. Certified Order Authorizing the Contracts
	2. Specimen Definitive Contracts
	3. Paying Agent/Registrar Agreement
	4. DTC Letter of Representations
	5. Specimen Insurance Policy
	6. Preliminary Official Statement
	7. Official Statement
	8. Purchase Contract
	9. General Certificate
	10. Signature Identification and No-Litigation Certificate
	11. Certificate as to Official Statement
	12. Certificate as to Tax Exemption
	13. Form 8038-G
	14. Issue Price Certificate
	15. Purchase Contract Closing Certificate
	16. Approval by the Attorney General of the State of Texas and Comptroller's Registration Certificate
	17. Opinion of Bond Counsel
	18. Supplemental Opinion of Bond Counsel
	19. Reliance Letter
	20. Opinion of Underwriter's Counsel
	21. Opinion of Insurer's Counsel
	22. Transmittal Letter to the Office of the Comptroller of Public Accounts
	23. Transmittal Letter to the Attorney General
	24. Transmittal Letter to the Paying/Agent Registrar
	25. Rating Letters
	26. Receipt
	27. Bond Insurance Commitment



